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Forward-looking Statements

Certain statements in this presentation may constitute "forward-looking" statements within the meaning of applicable securities
laws. This forward-looking information includes, but is not limited to, the expectations and/or claims of management of Xebec
with respect to information regarding the business, operations and financial condition of Xebec. Forward looking information
involves known and unknown risks, uncertainties and other factors which may cause the actual results, performance or
achievements of Xebec or industry results, to be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements. Such statements use words like "anticipate", "believe", "plan",
"estimate", "expect", "intend", "may", "will" and other similar terminology. This list is not exhaustive of the factors that may affect
forward-looking information contained in this presentation. These statements reflect current expectations regarding future events
and operating performance and speak only as of the date of this presentation. Forward-looking statements involving significant
risks and uncertainties should not be read as guarantees of future performance or results, and will not necessarily be accurate
indications of whether or not such results will be achieved. A number of factors could cause actual results to differ materially
from the results discussed in the forward-looking statements.
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Third Quarter 2019 Overview
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Three consecutive quarters of record growth, with revenues of 
$13.2 million compared to $5.6M, a 136% increase*

Increasing profitability with positive EBITDA of $1.5 million and 
net income of $1.0 million

Backlog remains strong at $71.0 million with $26.0 million in 
tenders recently awarded, order visibility of $97.0 million

Successful bought deal offering of $11.6 million in July 2019

Providing revenue guidance of $80 to $90 million for FY2020

We continue our success in executing on our rapid growth strategy

* Numbers have been adjusted for 2018 IFRS 15 impact 



Cleantech Systems Segment Update
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Backlog remains stable despite churn from rapidly 
growing Cleantech revenues

$26 million of tenders awarded (includes a 
landfill), expect to formalize into backlog over next 
12 to 14 weeks

Continue to receive more market recognition for 
our technology

Oregon’s Bill 98 an example of the continued 
support for RNG we are seeing worldwide

Gaining traction because of technology adoption and tailwinds



Industrial Service & Support Segment Update
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First acquisition continues to do well and on track 
to grow 25% organically this year

Next acquisition will be on the west coast, expect 
to announce by year-end

Acquisitions remain accretive for Xebec, 
purchased for 4 – 6x adjusted EBITDA

3 – 5 acquisitions targeted for 2020, representing 
~$15 to $20 million in inorganic revenue growth

Building off our success, next acquisition will be in California



Renewable Gas Infrastructure Segment Update
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Making progress on owning renewable gas assets

Québec and British Columbia continue to offer 
offtake agreements with 20-year terms, and prices 
of up to $30/GJ

Re-election of Liberal Government provides
certainty around Canada’s Clean Fuel Standard

Renewable gas targets by SoCalGas, FortisBC, 
Oregon, Québec, short-term unique opportunities

Final stages of signing a MoU for first BOO 
project, anticipate announcement before year-end
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Consolidated Results

Continue posting record revenue, achieving positive net income and EBITDA

THIRD QUARTER YEAR TO DATE

($ in millions) Q3 2019 Q3 2018 Change 2019 2018 Change

Total Revenues $13.2 $5.6 136% $35.7 $14.1 153%
Gross Margin 4.0 1.7 135% 11.4 4.2 171%

GM% 30% 30% 32% 30%
SG&A 2.7 1.7 58% 7.7 4.9 57%

SG&A as % of revenues 20% 30% -33% 22% 35% -38%
EBITDA 1.5 0.1 1400% 4.4 (0.4) 1400%

Net Income (Loss) from 
Continuing Operations 1.0 (0.4) 2.5 (1.9)

EPS 0.02 (0.01) 0.04 (0.01)
Numbers have been adjusted for 2018 IFRS 15 impact 
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Third Quarter Financial Highlights

Cash on hand of $11.2 million with working capital increasing to $19.0 million on September 
30, 2019, for a current ratio of 2.3:1 compared with $5.2 million and a 1.6:1 ratio on 
December 31, 2018

Positive equity of $15.5 million compared with negative equity of $6.0 million on December 
31, 2019

As of November 11, 2019, all Unsecured Convertible Debentures issued on November 16, 
2017 and totaling $2.0M have been converted – strengthening our balance sheet

Xebec is now considered a going concern



TSX-V: XBC 10

Quarterly Financials Trend
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Guidance for rest of 2019 and 2020

For 2019, we expect revenues in the range of $48.0 to $49.0 million and basic earnings per 
share (EPS) of $0.06 to $0.07

For 2020, we expect revenues to increase to $80.0 to $90.0 million, generating 7 to 9% in 
net earnings and an EBITDA margin of 11 to 13%

Cleantech segment revenues are expected to be $50.0 to $55.0 million

Industrial segment revenues are expected to be $30.0 to $35.0 million
Half of revenue attributed to acquisitions, and the rest to organic growth



Q&A Period
Would you like to ask a question?

Two options:

1) Submit your question in the Webinar console on the right
2) Let us know in the chat you’d like to come on stage and ask a question live



Conclusion


